GEM DIAMOND?

Giant diamond set to polish off the world record

Lesotho A huge gemstone that
could become the world’s largest
polished round diamond has been
found at the Letseng Mine, owned by
Gem Diamonds, in Lesotho, southern
Africa. It weighs 478 carats and is the
twentieth largest ever found. Gem
Diamonds says that initial
examination suggests that it has a
flawless centre and could produce a
150-carat round-cut white diamond
worth tens of millions of pounds. It
would dwarf the 105-carat
Koh-i-noor in the Crown Jewels. The
largest rough diamond found was the
Cullinan, in 1905, which weighed
3,106 carats uncut.




GEM DIAMOND?

Huge diamond could set record

Luke Baker

Miners in Lesotho have found one of the
world’s largest diamonds, a near-flawless
white gem close to 500 carats, mining
group Gem Diamonds said yesterday.

Thediamond was discoveredinthe Let-.

seng mine on September 8, the company
said. It has been analysed by experts in
Antwerp and found to be 478 carats, with
outstanding colour and clarity.

“It has the potential to yield one of the
largest, flawless D colour round polished
diamonds in history,” the company said.

Letseng is one of the most productive
mines in history. Four of the world’s 20
largest rough diamonds have been found
at the mine, including the three largéest
found this century.

Before it is cut into gems it is hard to
value the diamond, but Gem Diamonds
said a similar weight stone with lesser-

quality colour and clarity had recently
sold for $12m (£6.5m).

“Preliminary examination of this
remarkable diamond indicates that it will
yield a record breaking polished stone of
the very best colour and clazity,” said Clif-
ford Elphick, the chief executive of Gem
Diamonds. o

Monyane Moleleki; the minister for
natural resources in Lesotho, an impov-
erished mountain kingdom in southern
Africa, said: “Once again Letseng has
proved its ability to produce extraordi-
nary diamonds.”

Letseng is 70% owned by Gem Dia-
monds and 30% by the government of
Lesotho.

The world’s largest diamond is the
Cullinan, discovered in South Africa in
1905, It had 3,106.75 carats before it was
cut into more than one hundred separate
gems, many of which are part of the British
crown jewels. Reuters
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InBrief

A gem of a find

A huge gem stone which could
become the largest polished
round diamond in history has
been discovered. The stone,
recovered at a mine in
Lesotho, is the 20th largest
rough diamond ever found,
weighs 478 carats and is near
flawless, said Gem Diamonds.
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Gem unearths 20th-largest diamond

By Rupert Neate

GEM Diameonds, a London-
listed mining firm, has
recovered a 478-carat
diamond from ifs mine in
Lesotho - the 20th-largest
rough diamond yet found.

The company said
yesterday that the gem had
the potential to become one
of the largest round-ent
diamonds in the world.

The gem was discovered
on September 8 at the
Letseng mine in Lesotho, a
small kingdom inside South
Africa.

The mine, which was
owned by De Beers for many
years, has already produced
three of the wogld’s biggest

diamonds. These are the
603-carat Lesotho Promise,
the 493-carat Leteng Legacy
and the 601-carat Lesotho
Brown.

Clifford Elphick, Gem
Diamonds’ chief executive, |
said: “Preliminary |
examination of this
remarkable diamond
indicates that it will yield a
record-breaking polished
stone of the very best colour
and clarity.”

The diamond, which has
not yet been named, has the
potential to yield a 150-carat
polished stone.

That would dwarf the
105-carat round-cut Koh-i-
Noor diamond seized by
Br’itain from India in the 19th

The 478~-carat diamond

century and now part of the
Crown Jewels. It would still
only be a fraction of the size,
however, of the Cullinan
diamond, which was
discovered in 1905.

This huge gemstone was
3,106 carats when recovered

and yielded a teardrop-
shaped diamond of 530
carats — the Great Star of
Afriea,

The Letseng mine is
owned by a mining
company that is 70pc-owned
by Gem Diamonds, with the
remaining 30pe held by the
Lesotho government.

Mr Elphick added:
“Letseng continues to
reward its shareholders
with the production of
these significant diamonds
and to confirm its position
as one of the great mines in
the diamond industry.

“With a further 45 years of
life remaining, we expect
Letseng to make history for
many yearsyfo come.”
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