2 November  2010

Letšeng Diamonds (Pty) Ltd
Letšeng Recovers A Further Exceptional White Diamond of 185 carats
Letšeng Diamonds (Pty) Ltd is pleased to announce that a remarkable 185 carat rough white diamond was recovered from the Letšeng mine in Lesotho at the end of October 2010. Letšeng Diamonds is owned by Gem Diamonds Limited (70%) and the Government of Lesotho (30%).
This exceptional rough diamond is the second of two large, top quality white diamonds to be recovered from the Letšeng mine in the last two months following the 196 carat white diamond which was recovered from Letšeng on 24 August 2010. Significantly, unlike Letšeng’s other noteworthy diamonds which were recovered from the Satellite pipe, this diamond was recovered from Letšeng’s larger Main pipe, demonstrating that the Main pipe is not to be underestimated for its ability to produce very large top quality diamonds. 
Early examinations indicate that this rough diamond will yield top colour and top clarity polished diamonds and is thus expected to achieve a substantial price per carat.
Chairman of the Board of Letšeng Diamonds and Gem Diamonds’ CEO, Clifford Elphick commented: 

“Letšeng is one of the world’s truly extraordinary diamond mines and its reputation is well deserved given the frequency with which it produces remarkable diamonds, including the latest two exceptional diamonds of 196 and 185 carats, as well as three of the world’s twenty largest recorded diamonds since Gem Diamonds acquired the mine in 2006. Management remains focused on its strategy to substantially expand production at Letšeng in order to maximise value and increase the returns from this world class asset.” 
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